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County Executive Office 
Memorandum 

December 2, 2025 

To: Chairman Doug Chaffee, Supervisor, Fourth District 
Members, Board of Supervisors 

From: Michelle Aguirre, County Executive Officer 

Subject: Orange County Investment Fund Report for the Month ended October 31, 2025 

The attached investment report contains information for the Orange County Treasury Pool (Pool) for 
the month ended October 31, 2025. The body of the report contains charts and tables that provide a 
high-level overview of the Pool (which consists of County and school funds), including market value, 
performance, investment types, their maturities and compliance with the County’s Investment Policy 
approved by the Board on February 11, 2025. The detailed investment inventory and transaction 
information are contained in the appendix section for reference.  

The primary objectives of a public fund fiduciary shall be to safeguard the principal, meet liquidity 
needs and to achieve a return on the funds under its control. Below are some highlights from the 
monthly report demonstrating commitment to meeting these objectives: 

• The market value of the Pool on October 31, 2025, was $15.1 billion, $543.9 million higher than
the prior month due to timing of property tax collection.

• Roughly 92.4% of investments are in US Treasury or US Government Agency securities.
• The Pool earned a net yield of 4.022% which is slightly above the 90-day Treasury Bill at the end

of the month.
• Total interest earned in October was $51.0 million and $203.6 million year to date.
• The Fitch credit rating for the Pool is AAAf and S1, which is the highest rating possible,

indicating a very low sensitivity to market risk.
• The weighted average maturity is 241 days, and the pool maintains adequate liquidity to meet

the next six months of projected cash flow requirements.
• All investments are marked to market daily to determine their fair value.

Enclosure 
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SUMMARY OF INVESTMENTS IN TREASURY POOL 

Clockwise from top left:  
1. The market value of assets broken down by investment type.
2. Historical interest rate yield for the Pool compared to the

90-day Treasury Bill and the 2-year US Treasury Note.
3. Pool maturity distribution broken down by timeframe. 

Investment Type Amount (000) % Amount (000) %
ENUS Government Agencies 9,749,975$           67.09% 10,016,535$          66.44%
URUS Treasuries 3,750,125             25.80% 3,908,760               25.93%

Money Market Mutual Funds 1,031,236             7.10% 1,149,949               7.62%
Local Agency Investment Fund 1,456 0.01% 1,472 0.01%

Total 14,532,792$         100.00% 15,076,717$          100.00%

As of October 31, 2025As of September 30, 2025

Treasury Pool Maturities 
As of October 31, 2025 
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ORANGE COUNTY INVESTMENTS 

 
 
                                                                                                                                                

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The activity of the County’s portion of the Pool is 
illustrated in the adjacent graph.   
 
Deposits primarily consist of property tax collections 
received predominately in December and April. 
Disbursements are primarily County payroll, retirement 
contributions and tax apportionments to other taxing 
entities. 
 

Top Ten Orange County Pool Participants
Cash Balance (in thousands)

Fund Name September 30, 2025 October 31, 2025
Secured Unapp Tax 121,143$                      1,080,600$                  
County General Fund 816,696                        817,844                        
OC Flood 392,201                        387,844                        
County Cap. Projects 397,349                        371,961                        
John Wayne Airport 327,625                        332,036                        
OC Waste & Recycling 254,199                        258,180                        
Mental Health Services 246,653                        251,757                        
Workers Compensation 254,524                        248,390                        
OC Road 230,982                        226,206                        
OC W&R Landfill Post 219,814                        219,988                        
Other Funds 3,611,264                    3,505,416                    

Total 6,872,450$                  7,700,222$                  
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 SCHOOL FUND INVESTMENTS
    

Top Ten School Pool Participants
Cash Balance (in thousands)

District Name September 30, 2025 October 31, 2025
Garden Grove USD 763,843$                      738,096$                      
Rancho Santiago CCD 731,103                        727,554                        
County School Services 635,202                        640,050                        
Irvine USD 590,765                        561,196                        
Anaheim UHSD 535,728                        521,407                        

South OC CCD 522,914                        486,585                        
Tustin USD 487,424                        466,262                        
Santa Ana USD 382,684                        365,787                        
North OC CCD 364,187                        319,541                        
Orange USD 313,856                        297,806                        
Other Education Funds 2,372,679                    2,108,993                    

Total 7,700,386$                  7,233,277$                  

The activity of the School’s portion of the Pool is 
illustrated in the adjacent graph.   
 
Deposits primarily consist of property tax collections 
received predominately in December and April. 
Disbursements are primarily school district payroll and 
retirement contributions. 
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SUMMARY OF INVESTMENT DATA - ORANGE COUNTY TREASURY POOL 
INVESTMENT TRENDS 

The table below provides a summary of the investment data for the month ended October 31, 2025, as well as a year-over-year comparison to the same 
data as of October 31, 2024.   

• Year to date investment earnings are $203.6 million.
• Market value represents the Pool fair market value provided by the custodian (investments in the Pool are marked to market daily).
• Book value represents the Pool value on an amortized cost basis.
• The month-over-month and year-over-year comparisons show normal variations in the market values, book values and average balances due to a

variety of factors, including the timing of property tax collection and changes in market conditions.
• October earnings are higher than September, even though the yield is lower, due to higher balances and one more day in October.
• Yields are lower month-over-month and year-over-year due to the overall decline in interest rates.
• The weighted average maturity is lower month-over-month due to a larger proportion of investments in money market mutual funds.
• The weighted average maturity is lower year-over-year due to investment in securities with shorter maturities.

September
2025

October
2025

MONTHLY 
INCREASE/ 

(DECREASE)

MONTHLY NET 
CHANGE (%)

YEAR-OVER-YEAR 
Oct- 2024

ANNUAL 
INCREASE/ 

(DECREASE)

ANNUAL 
NET 

CHANGE (%)
Market Value $14,532,792,350 $15,076,717,228 543,924,878 3.743% $14,221,816,165 $854,901,063 6.011%
Book Value $14,487,289,482 $15,036,279,151 548,989,669 3.789% $14,214,506,020 $821,773,131 5.781%
Monthly Average Balance $14,356,330,847 $14,511,675,530 155,344,683 1.082% $13,861,987,952 $649,687,578 4.687%
YTD Average Balance $14,713,236,926 $14,662,846,577 (50,390,349) -0.342% $14,060,435,362 $602,411,215 4.284%
Investment Earnings $48,930,928 $50,959,063 2,028,135 4.145% $51,434,198 ($475,135) -0.924%
Monthly Net Yield 4.047% 4.022% -0.025% -0.618% 4.267% -0.245% -5.742%
YTD Net Yield 4.015% 4.017% 0.002% 0.050% 4.330% -0.313% -7.229%
Estimated Annual Gross Yield1 3.750% 3.750% 0.000% 0.000% 4.380% -0.630% -14.384%
Weighted Average Maturity 279 241 (38) -13.620% 337 (96) -28.487%
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INVESTMENT POLICY (IP) COMPLIANCE SUMMARY 
October 31, 2025 

The table below provides a summary of the Pool’s compliance with the Investment Policy adopted by the Board of Supervisors on February 11, 2025. For 
the month ended October 31, 2025, the Pool was in compliance with all requirements, investment, issuer, maturity and ratings limits. Any investment that 
does not comply would be shown in red highlight. 

Limit Actual Compliant Limit Actual1 Compliant Limit Actual Compliant Min Credit 
Rating Limit

Actual Min 
Credit Rating

Min Number 
of Raters

Actual Number 
of Raters

Compliant

US Treasury Securities
100% 25.93% Yes None 25.93% Yes 5 Years 3.04 Yes Not Required n/a Not Required Not Required Not Required

US Government Agency Securities 
(GSEs) 100% 66.44% Yes None 66.44% Yes 5 Years 3.02 Yes Not Required n/a Not Required Not Required Not Required

Municipal Securities
50% 0.0% No Holdings 5% 0.0% No Holdings 3 Years No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Corporate Medium Term Notes
20% 0.0% No Holdings 5% 0.0% No Holdings 2 Years No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Bankers Acceptances
40% 0.0% No Holdings 5% 0.0% No Holdings 180 Days No Holdings No Holdings A-1/P-1/F-1 No Holdings 2 No Holdings No Holdings

Commerical Paper
40% 0.0% No Holdings 5% 0.0% No Holdings 270 Days No Holdings No Holdings A-1/P-1/F-1 No Holdings 2 No Holdings No Holdings

Negotiable Certificates of Deposits 
(NCDs) 20% 0.0% No Holdings 5% 0.0% No Holdings 18 Months No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

State of California Local 
Government Investment Pool (LAIF) $75 Million $1.47 Million Yes None n/a Yes n/a - Yes Not Required n/a Not Required Not Required Not Required

Repurchase Agreements
20% 0.0% No Holdings 10% 0.0% No Holdings 180 Days No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Money Market Mutual Funds (MMF)
20% 7.62% Yes 10% 4.5% Yes n/a - Yes Aaam AAA 1 2-3 Yes

Joint Power Authority Investment 
Pools (JPA) 20% 0.0% No Holdings 10% 0.0% No Holdings n/a No Holdings No Holdings Aaaf No Holdings 2 No Holdings No Holdings

Supranationals
30% 0.0% No Holdings 5% 0.0% No Holdings 5 Years No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Source: Orange County Daily Compliance Report as of October 31, 2025.
(1) Represents the percentage of the largest investment in an issuer for each investment category.

Sector Investment Limit Issuer Limit Maximum Maturity Credit Ratings
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INVESTMENT POLICY (IP) AND INVESTMENT OVERSIGHT COMMITTEE (IOC) COMPLIANCE SUMMARY  
October 31, 2025 

 
On March 11, 2025, the Board of Supervisors adopted a resolution establishing the Investment Oversight Committee (IOC) to ensure proper oversight is exercised 
over County investment activities.  This action dissolved the previous Treasury Oversight Committee (TOC) as it was limited in its statutory duties to overseeing 
the Treasurer’s compliance with the Treasurer’s Investment Policy Statement, which is no longer applicable under the OC Investment Policy approved by the 
Board on February 11, 2025. 
 
The following table provides a current listing of open compliance items.  

 

COMPLIANCE CATEGORY 
RESPONSIBLE 

PARTY 
REGULATORY/POLICY GUIDELINES CURRENT STATUS 

Quarterly Compliance Monitoring of County 

Treasury 

TTC/CEO Directive to continue compliance monitoring, a prior 

directive from the TOC, was approved by the IOC at 

the May 15, 2025 meeting 

TTC: September 30, 2024 and December 31, 2024 in progress.  

CEO: March 31, 2025 completed on November 5, 2025.  June 30, 2025 

in progress. 

Annual Compliance Audit of County 

Treasurer's Compliance with CGC Article 6 

TTC/CEO 

 

Cal Govt. Code 27134 June 30, 2024 in progress. CEO will be responsible for annual 

compliance beginning June 30, 2025. 

Quarterly Schedule of Assets Review of County 

Treasury 

AC Cal Govt. Code 26920(a) September 30, 2024 and December 31, 2024 completed on 

November 14, 2025.  March 31, 2025 in progress. 

Annual Schedule of Assets Audit of County 

Treasury 

AC Cal Govt. Code 26920(b) June 30, 2025 in progress. 

Investment Administrative Fee Recalculation of 

Estimate to Actual 

TTC Cal Govt. Code 27013 and IP Section XVI FY 2024-25 refunds of approximately $300 thousand plus interest 

completed on September 19, 2025. 

Annual Broker/Dealer/Financial Institutions 

Review 

CEO Authorized Financial Dealers and Qualified 

Institutions 

Calendar year 2024 completed on July 15, 2025. CEO will be 

responsible for review for 2025. 

Annual Broker/Dealer IP Acknowledgement of 

Receipt 

CEO Authorized Financial Dealers and Qualified 

Institutions, IP XI 

Completed in April 2025. CEO will be responsible for review going 

forward.  
 

LEGEND 

Auditor-Controller AC 

Board of Supervisors BOS 

County Executive Office CEO 

Office of Treasurer-Tax Collector TTC 
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APPENDIX 
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APPROVED ISSUER LIST - COUNTY TREASURY 

October 31, 2025 

DEBT SECURITIES 

ISSUER (Rating Action Date) 
S/T 

Ratings 

 L/T 
Ratings 

 

S&P Moody's Fitch S&P Moody's Fitch 
U.S. TREASURY SECURITIES 

U.S. GOVERNMENT A-1+ NR F1+ AA+ Aa1 AA+ 
U.S. GOVERNMENT AGENCY SECURITIES 

FEDERAL NATIONAL MORTGAGE ASSOCIATION A-1+ P-1 F1+ AA+ Aa1 AA+ 

FEDERAL HOME LOAN MORTGAGE CORPORATION A-1+ P-1 F1+ AA+ Aa1 AA+ 

FEDERAL HOME LOAN BANKS A-1+ P-1 NR AA+ Aa1 NR 

FEDERAL FARM CREDIT BANKS A-1+ P-1 F1+ AA+ Aa1 AA+ 
MEDIUM-TERM NOTES 

APPLE INC A-1+ P-1 NR AA+ Aaa NR 

MICROSOFT CORPORATION A-1+ P-1 WD AAA Aaa WD 

WALMART INC A-1+ P-1 F1+ AA Aa2 AA 

JOHNSON & JOHNSON A-1+ P-1 WD AAA Aaa WD 

STATE POOL 
NAME OF FUND S&P Moody's Fitch 

LOCAL AGENCY INVESTMENT FUND NR NR NR 

MONEY MARKET MUTUAL FUNDS 

NAME OF FUND Ticker S&P Moody's Fitch 

ALLSPRING GOVERNMENT MONEY MARKET FUND WFFXX AAAm Aaa-mf NR 

INVESCO GOVERNMENT & AGENCY SHORT-TERM INVESTMENTS TRUST AGPXX AAAm Aaa-mf AAAmmf 

GOLDMAN SACHS FINANCIAL SQUARE GOVT FUND FGTXX AAAm Aaa-mf NR 

MORGAN STANLEY INSTITUTIONAL LIQUIDITY FUNDS - GOVT MVRXX AAAm Aaa-mf AAAmmf 

NORTHERN INSTITUTIONAL TREASURY PORTFOLIO NTPXX AAAm NR AAAmmf 

Legend: 
NR = Not Rated 

WD = Withdrawn 

    Changes in Approved Issuers List 
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INTEREST ACCRUED 
DESCRIPTION CUSIP # RATE BOOK VALUE MARKET VALUE INTEREST

MONEY MARKET FUNDS
    FIRST AMERICAN GOVT OBLIGATION FUND CL Z 31846V567 3.99% 84,184,615.28$      84,184,615.28$     285,834.99$         
    FED GOVT OBLI FD-IS 60934N104 3.98% 1,238.75                1,238.75               4.20                    
SUB-TOTAL MONEY MARKET FUNDS 84,185,854.03        84,185,854.03       285,839.19           

TOTAL OF INVESTMENTS WITH TRUSTEES 84,185,854.03$      84,185,854.03$     285,839.19$         

COUNTY OF ORANGE
CEO FINANCE UNIT

SUMMARY BY INVESTMENT TYPE
October 31, 2025

 
INTEREST ACCRUED

BOND DESCRIPTION  TRUSTEE CUSIP # MOODY'S S & P FITCH RATE BOOK VALUE MARKET VALUE INTEREST
FIRST AMERICAN GOVT OBLIGATION FUND CL Z (MONEY MARKET) Aaa-mf AAAm AAAmmf 3.99%

2014 SOCPFA SERIES B U.S. BANK 31846V567 368,398.86$                368,398.86$                1,254.01$            
2016-1 VILLAGE OF ESENCIA U.S. BANK 31846V567 10,208,584.94              10,208,584.94             34,762.70            
2017-1 NEWPORT COAST U.S. BANK 31846V567 940,463.61                  940,463.61                 3,201.29              
2017-1 VILLAGE OF ESENCIA IA1 U.S. BANK 31846V567 8,493,502.21               8,493,502.21               28,925.13            
2017-1 VILLAGE OF ESENCIA IA2 U.S. BANK 31846V567 1,963,275.12               1,963,275.12               6,699.02              
2018 SOCPFA SERIES A U.S. BANK 31846V567 29,507.79                    29,507.79                   100.43                
NEWPORT COAST - Group 4 U.S. BANK 31846V567 449,317.07                  449,317.07                 1,529.45              
OBLIGATION NOTES U.S. BANK 31846V567 366,605.27                  366,605.27                 399.82                
2022 SOCPFA Sheriff's Building U.S. BANK 31846V567 4,830.56                      4,830.56                     16.44                  
CFD 2021-1 Rienda U.S. BANK 31846V567 18,346,775.60              18,346,775.60             62,501.04            
2023 SOCPFA SERIES A U.S. BANK 31846V567 2,601,142.73               2,601,142.73               8,854.14              
CFD 2023-1 Rienda U.S. BANK 31846V567 40,384,348.35              40,384,348.35             137,496.67          
2014 & 2023 SOCPFA SERIES A & B U.S. BANK 31846V567 27,863.17                    27,863.17                   94.85                  

FED GOVT OBLI FD-IS (MONEY MARKET) Aaa-mf AAAm AAAmmf 3.98%
2016 CUF LEASE REVENUE BONDS ZIONS BANK 60934N104 1,238.75                      1,238.75                     4.20                    

TOTAL OF INVESTMENTS WITH TRUSTEES 84,185,854.03$            84,185,854.03$           285,839.19$        

* Ratings are based on availability of the report

INVENTORY OF INVESTMENTS WITH TRUSTEES

*
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(;MI'  K  ( ( K  (; N&)N&';JM&)J J;JJ='+)! (M=IL';I'  K  ( (M=ILJ;I;;;K  ( P& IJ=)K  Q(' I   I   K  ( JK'!!' =N !N& &L (M=ILJ!I   K  (#-+";R 9";

(MI)!&K&&( ( K  (; NJ;N&';JMJJM! J;JJ='+)!

UY.T&N9+'&' !L&Q&U)#&U9#"#'9".

(M=IL;&I!' K  ( (M=ILJ;I;;;K  ( (;=IJL;K  ((' I   I   K  ( JKL=&' =N !N& &L (M=IL !I!!!K!=(#-+";R 9";

(MI)!&K&&( ( K  (; NJ;N&';JMJJM= J;JJ='VM!

UY.T&N9+'&' !L&Q&U)#&U9#"#'9".

(M=I')!I=JJKJJ( (M=IL;LIMMMK' ( (;=IL;;K;!((' I   I   K  ( JKL=J! =N; N& &L (M=I')&I=L;K;;(#-+";R 9";

(MI)!&K&&( ( K  (; NJ;N&';JMJJM) J;JJ='VM!

UY.T&N9+'&' !L&Q&U)#&U9#"#'9".

(M=I')!I=JJKJJ( (M=IL;LIMMMK' ( (;=IL;;K;!((' I   I   K  ( JKL=J! =N; N& &L (M=I')&I=L;K;;(#-+";R 9";

&8]_87]777]777V77& &8]8bb]76b]276V77&&b_]773]7_\V^c& &7V77& &8]8bb]7b7]_^8V\3& R^2]2^2V\3S7V7777 2V\3c2+HI505DG&10>&"$%#'*&N9+' (#)&# )%+[&&&&&&& &8]873]7_\]8b_V^2&

$ F)&"$%#'*,U9-,27Q2_7

(!IL !K&M( (MJ!I'  K  (=N!N&';JJJ&M= JK!'  J;JL`+,Z)

U"##9%&C"%&Q&$!%")&L"'9U9'&+%'(!9)9%+

(M)I);&IL !K&M( (M)I))!IJ''K' ( (=MI!M=K&L((' I   I   K  ( JK=& M;;N LN& &' (M)I) 'I   K  (++R++R +1;

(!IL !K&M( (MJ!I'  K  (=N!N&';JJJ&M) JK!'  J;JL`+,Z)

U"##9%&C"%&Q&$!%")&L"'9U9'&+%'(!9)9%+

(M)I);&IL !K&M( (M)I))!IJ''K' ( (=MI!M=K&L((' I   I   K  ( JK=& M;;N LN& &' (M)I) 'I   K  (++R++R +1;

(M=!I&'!K!&( (;& I=JJKJJ(JNJN&;;; M'=L  K'   J;J'` L`J

U"##9%&C"%&Q&C !$"#&+)"#.%*&d3

(M)I))=I&'!K!&( (M)I)!)I=!=K' ( P;=IJ!)K&&Q(' I   I   K  (  K!;&);;N !N& &' (M)I';;I   K  (++R++R +1;

(J=IL &K=&( (;;)I'=JKJJ(;;N;!N&;;;M=);= ;K '  J;JJY#Y`;

U%N&U"!C&'!&T`&Q&U)#&U9#"#'9".

(&MI)))I'LLK&L( (&MI)!&ILM K' ( P&LI)&'K!LQ(&'I   I   K  ( ;K )  ;;N;!N& &' (&MI)L I)LJKMM(++R++R +1;

(J=I=;JK=)( (;;)I'=JKJJ(;;N;!N&;;;M=);) ;K '  J;JJY#Y`;

U%N&U"!C&'!&T`&Q&$!%")&L"'9U9'&+%'(!9)9%+

(&MI)))I'LJK=)( (&MI)!&ILM K' ( P&LI)&JKJ)Q(&'I   I   K  ( ;K ) &;;N;!N& &' (&MI)L I!' K  (++R++R +1;

( K  ( (!M)I)!&K&&(MN&MN&';J;!M ' MK L  J;J VLJ,L

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(' I   I   K  ( (' I  JI;&MK' ( (JI;&MK' ((' I   I   K  ( MK LL!;&N;=N& &' (' I   I   K  (#-+";R 9";

( K  ( (!L=I;LLKL!(JN&;N&';J;&L;& MK;)  J;J V'#[M

U%N&YC&.#&T`&TN&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (' I ;;IM 'K  ( (;;IM 'K  ((' I   I   K  ( MK;)!M;&N;)N& &' (' I   I   K  (#-+";R 9";

( K  ( (L))I;&'K  (;&N;)N&M;J  &&) MK&J  J;JJY-#= 

U%N&U"!C&'!&T`&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (' I ;JI'MMK  ( (;JI'MMK  ((' I   I   K  ( MK&J;' ;N &N& &L (' I   I   K  (++R++R +1;

( K  ( (L))I;&'K  (;&N;)N&M;J  &J MK&J  J;JJY-#= 

U%N&U"!C&'!&T`&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (' I ;JI'MMK  ( (;JI'MMK  ((' I   I   K  ( MK&J;' ;N &N& &L (' I   I   K  (++R++R +1;

( K  ( (&=JIJJJKJJ()N; N&';JJL&=) MK    J;J V!-''

U%N&YC&.#&T`&TN&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (M)I))=I&MMK  ( P;I!'LK  Q(' I   I   K  ( JK)&)= ;N &N& &L (' I   I   K  (#-+";R 9";

( K  ( (&=JIJJJKJJ()N; N&';JJL&) MK    J;J V!-''

U%N&YC&.#&T`&TN&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (M)I))=I&MMK  ( P;I!'LK  Q(' I   I   K  ( JK)&)= ;N &N& &L (' I   I   K  (#-+";R 9";

( K  ( (LLJI=!'K  (;&N;)N&M;J  &J; MK&J  J;JJY-#)=

U%N&U"!C&'!&T`&Q&!T'

(' I   I   K  ( (' I ;!I;;JK  ( (;!I;;JK  ((' I   I   K  ( MK&J&  ;N =N& &L (' I   I   K  (++R++R +1;
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( K  ( (LLJI=!'K  (;&N;)N&M;J  &J& MK&J  J;JJY-#)=

U%N&U"!C&'!&T`&Q&!T'

(' I   I   K  ( (' I ;!I;;JK  ( (;!I;;JK  ((' I   I   K  ( MK&J&  ;N =N& &L (' I   I   K  (++R++R +1;

( K  ( ('&&I)=LK;;(&N)N&M;&'!L=L MKMJ  J;J +T[F)

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(' I   I   K  ( (' I '=I &)K' ( ('=I &)K' ((' I   I   K  ( MKMJ & &N LN& &L (' I   I   K  (#-++R +1;

( K  ( (J='I!!!K!=(;N&&N&M;&'M= ! MKJM  J;J +T,F 

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(' I   I   K  ( (' I '=I;;'K  ( ('=I;;'K  ((' I   I   K  ( MKJM;= &N&!N& &L (' I   I   K  (#-++R +1;

( K  ( (J'!I'  K  (&N&!N&M;&')LM; MKL=  J;J V V+L

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(' I   I   K  ( (' I;JJI;=;K  ( (;JJI;=;K  ((' I   I   K  ( MKL!)J JN LN& &L (' I   I   K  (#-++R +1;

(;IMJ!KJJ( (J  I   K  (JN;JN&M;&L;)&& MK'   J;JJY9'^!

U%N&U"!C&'!&T`&Q&N"9Z"&'"L9)".&C"!`%)+

(M)I)))IL!!KJJ( (' I =)I!J)K  ( () I L;KL!((' I   I   K  ( MK' ;) JN;JN& &L (M)I))=I&M K  (++R++R +1;

( K  ( (;I;;MI =JKJJ(JN&!N&M;&LJ'=J MKL;  J;J V #W=

U%N&YC&.#&T`&TN&Q&!T'

(' I   I   K  ( (' I;!=IMJLK' ( (;!=IMJLK' ((' I   I   K  ( MKL;&J 'N !N& &L (' I   I   K  (#-++R +1;

( K  ( (& )IL=!K' (JN&=N&M;&LJ==! MK'!' J;J V 9=L

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(' I   I   K  ( (' I;!;I;==K  ( (;!;I;==K  ((' I   I   K  ( MK'!!  'N =N& &L (' I   I   K  (#-++R +1;

( K  ( () 'IM;LKL!(JN&!N&';J;JM;J MK;   J;JJYFV]'

U%N&U"!C&'!&T`&Q&U)#&U9#"#'9".

(' I   I   K  ( (' I 'LIL'&K' ( ('LIL'&K' ((' I   I   K  ( MK; J) 'N&&N& &L (' I   I   K  (++R++R +1;

( K  ( (!;;I!MJK L(JN&=N&M;&LJ==) MK'J' J;J V #_=

U%N&YC&.#&T`&TN&Q&U)#&U9#"#'9".

(' I   I   K  ( (' I&!&I!;!K  ( (&!&I!;!K  ((' I   I   K  ( MK'J!) !N =N& &L (' I   I   K  (#-++R +1;

( K  ( (;J'I!J=K=)(JN;)N&M;&L&LL' MKL;  J;JJY9L0&

U%N&U"!C&'!&T`&Q&T"!'."*+&'"L9)".

(& I   I   K  ( (& I;J;ILJ=KL ( (;J;ILJ=KL ((& I   I   K  ( MKL; L )N =N& &L (& I   I   K  (++R++R +1;

( K  ( (JJ)IJM!K&&(JN;)N&M;&L&LLL MKL;  J;JJY9L0&

U%N&U"!C&'!&T`&Q&T"!'."*+&'"L9)".

(' I   I   K  ( (' IJ&)I )LK' ( (J&)I )LK' ((' I   I   K  ( MKL; L )N =N& &L (' I   I   K  (++R++R +1;

( K  ( (J; IM;LKL!(JN&=N&M;&LJ=== MKM!  J;JJY9!^'

U%N&U"!C&'!&T`&Q&)N&+%'(!9)9%+

(' I   I   K  ( (' I&!'I&!LK  ( (&!'I&!LK  ((' I   I   K  ( MKM! ) )N;;N& &L (' I   I   K  (++R++R +1;

( K  ( (;M=ILLLKL!(JN;MN&M;&L& =L MKML  J;JJY9'OJ

U%N&U"!C&'!&T`&Q&'9)9$! (L&$. T".&C"!`%)+

(' I   I   K  ( (' IJ 'I=!!K' ( (J 'I=!!K' ((' I   I   K  ( MKML;;; N !N& &L (' I   I   K  (++R++R +1;

( K  ( (;JLI&!!K!=(JN;MN&M;&L& =' MKML  J;JJY9'[;

U%N&U"!C&'!&T`&Q&'9)9$! (L&$. T".&C"!`%)+

(' I   I   K  ( (' IJ =I! !K  ( (J =I! !K  ((' I   I   K  ( MKML;&; N )N& &L (' I   I   K  (++R++R +1;

( K  ( (; &I&&&K&&(JN;)N&M;&L&LL! MKL   J;JJY9L])

U%N&U"!C&'!&T`&Q&CAPHB0&+<4H>A5A</&(+"&9:4

(' I   I   K  ( (' IJLJI'J=K' ( (JLJI'J=K' ((' I   I   K  ( MKL ;J; N;'N& &L (' I   I   K  (++R++R +1;

( K  ( ('IM;LKL!(MN;!N&';J;LM J JK)   J;JJYFY0'

U%N&U"!C&'!&T`&Q&(T+&U9#"#'9".&+%!F9'%+

(' I   I   K  ( (' I ' I J!K' ( (' I J!K' ((' I   I   K  ( JK)  ); NJ N& &L (' I   I   K  (++R++R +1;

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+
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( K  ( (M!I&' K  (MN&MN&M;&L!L'! MK=L  J;J V;M7J (' I   I   K  ( (' I'& I!J'K  ( ('& I!J'K  ((' I   I   K  ( MK=L !;;N LN& &L (' I   I   K  (#-++R +1;

( K  ( (;I;=LI;;;K;;(MN&'N&M;&L!=;; MK==  J;JJY-0\&

U%N&U"!C&'!&T`&Q&N%()+'Y%

(' I   I   K  ( (' I'&!I)!JK' ( ('&!I)!JK' ((' I   I   K  ( MK== !;;N LN& &L (' I   I   K  (++R++R +1;

( K  ( (;I;LJI!' K  (MN&&N&M;&L!&M) MK)   J;JJY-\- 

U%N&U"!C&'!&T`&Q&aL&C !$"#&'Y"+%&J&' 

(' I   I   K  ( (' I'MMIJ!)K  ( ('MMIJ!)K  ((' I   I   K  ( MK) ;;;;N; N& &L (' I   I   K  (++R++R +1;

( K  ( (;I;M;I   K  (MN;)N&M;&L! )M MK=)  J;JJY-\]=

U%N&U"!C&'!&T`&Q&)N&+%'(!9)9%+

(' I   I   K  ( (' I'MMIJL K' ( ('MMIJL K' ((' I   I   K  ( MK=);M;;N;JN& &L (' I   I   K  (++R++R +1;

( K  ( (;I;;LI;;;K;;(MN&JN&M;&L!MLJ MK)   J;JJY-\O;

U%N&U"!C&'!&T`&Q&a%UU%!9%+&J&' CL"#*

(' I   I   K  ( (' I''LI  MK  ( (''LI  MK  ((' I   I   K  ( MK) ;M;;N;!N& &L (' I   I   K  (++R++R +1;

( K  ( (;I &LIJ!'K  (MN&N&M;&LMM)) MK')  J;JJY9!XJ

U%N&U"!C&'!&T`&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (' IM JIMM)K' ( (M JIMM)K' ((' I   I   K  ( MK')&;;;N& N& &L (' I   I   K  (++R++R +1;

( K  ( ())LIJJJKJJ(MN;)N&M;&L! )J MK==  J;JJY-\^'

U%N&U"!C&'!&T`&Q&T"!'."*&'"L9)".

(' I   I   K  ( (' I'!JI) !K  ( ('!JI) !K  ((' I   I   K  ( MK==&&;&N MN& &L (' I   I   K  (++R++R +1;

( K  ( (!M)I;&'K  (MN; N&M;&L'')= MKL;  J;JJY-V0&

U%N&U"!C&'!&T`&Q&C !$"#&+)"#.%*

(' I   I   K  ( (' IML!I; LK' ( (ML!I; LK' ((' I   I   K  ( MKL;&' ;N MN& &! (' I   I   K  (++R++R +1;

( K  ( (L)&I) )K!&(&N&&N&M;&'); = MKM;' J;J V L]J

U%N&YC&.#&T`&TN&Q&CAPHB0&+<4H>A5A</&(+"&9:4

(' I   I   K  ( (' IJLMI!JJK  ( (JLMI!JJK  ((' I   I   K  ( MKM;LL ;N =N& &! (' I   I   K  (#-++R +1;

( K  ( (! MIL= K'L(&N&LN&M;&')M)! MKM)  J;JJY9M`!

U%N&U"!C&'!&T`&Q&'"+).%& "`&+%'(!9)9%+

(' I   I   K  ( (' IM&JIM' K  ( (M&JIM' K  ((' I   I   K  ( MKM);= ;N =N& &! (' I   I   K  (++R++R +1;

( K  ( (!;=I & K=J(MN=N&M;&L'&&) MK'!' J;J V FJJ

U%N&YC&.#&T`&TN&Q&T"!'."*&'"L9)".

(' I   I   K  ( (' IM'LI;J&K' ( (M'LI;J&K' ((' I   I   K  ( MK'!!' ;N =N& &! (' I   I   K  (#-++R +1;

( K  ( (;LMIM=LK;;(MN'N&M;&L';=! MK''' J;J V 7\M

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(' I   I   K  ( (' IM'&IJ'!K' ( (M'&IJ'!K' ((' I   I   K  ( MK''!& ;N;;N& &! (' I   I   K  (#-++R +1;

(JJIJM=K)!( (J JILM'K=J(;N&)N&M;&''!!' MK;&' J;J +T9# 

U%N&YC&.#&T`&TN&Q&'"+).%& "`&+%'(!9)9%+

(&MI)!!I )=K)!( (&'I;J)I''&K&'( (;L&IM'JK&=((&'I   I   K  ( MK& !& ;N;'N& &! (&MI)MJI!' K  (#-++R +1;

(J!IJ' K=M( (JM I =JKJJ(;N&)N&M;&''!!! MK;&' J;J +T9# 

U%N&YC&.#&T`&TN&Q&$!%")&L"'9U9'&+%'(!9)9%+

(&!I)!MIJ' K=M( (&=I;'LI&)=K'&( (;=;I)M!KL=((&=I   I   K  ( MK& !& ;N;'N& &! (&!I)J!I   K  (#-++R +1;

( K  ( (!;'I'  K  (MN;!N&M;&LL!M! MK=L  J;JJY-VO&

U%N&U"!C&'!&T`&Q&T"#`& U&"C%!9'"

(' I   I   K  ( (' IL&!IJ=;K  ( (L&!IJ=;K  ((' I   I   K  ( MK=L&= ;N;'N& &! (' I   I   K  (++R++R +1;

( K  ( (L==I'  K  (MN;!N&M;&LL!M= MK=L  J;JJY-V4M

U%N&U"!C&'!&T`&Q&aL&C !$"#&'Y"+%&J&' 

(' I   I   K  ( (' ILJMI&L'K' ( (LJMI&L'K' ((' I   I   K  ( MK=L&= ;N;)N& &! (' I   I   K  (++R++R +1;

( K  ( (LMMI   K  (MN;;N&M;&L'= J MK=J  J;JJY-VXM

U%N&U"!C&'!&T`&Q&)N&+%'(!9)9%+

(' I   I   K  ( (' IL&LI=J=K' ( (L&LI=J=K' ((' I   I   K  ( MK=J&! ;N&'N& &! (' I   I   K  (++R++R +1;
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1265187 FED HM LN BK BD /GREAT PACIFIC 

SECURITIES

AGNF1  4.5550  4.5572 / 

INT10/5/2025  0.00 (1,138,750.00) 0.00  0.00  1,138,750.00 1/11/2027

1299291 FHLB DISC CORP /CITIGROUP 

GLOBAL 

MARKETS

AGDNS  4.1370  4.1370 / 

MAT10/6/2025 (50,000,000.00) (1,655,555.56)(48,344,444.44)  0.00  50,000,000.00 10/6/2025

1262086 FED FARM CR BK /CITIGROUP 

GLOBAL 

MARKETS

AGNF1  4.4600  4.4611 / 

INT10/7/2025  0.00 (1,115,000.00) 0.00  0.00  1,115,000.00 10/7/2026

1266744 FED FARM CR BK /FTN FINANCIAL AGNF1  4.8300  4.8305 / 

INT10/7/2025  0.00 (1,207,500.00) 0.00  0.00  1,207,500.00 4/7/2027

1266746 FED FARM CR BK /FTN FINANCIAL AGNF1  4.8200  4.8205 / 

INT10/7/2025  0.00 (1,205,000.00) 0.00  0.00  1,205,000.00 4/7/2027

1299289 FHLB DISC CORP /BNY Mellon 

Capital Market

AGDNS  4.1375  4.1375 / 

MAT10/7/2025 (50,000,000.00) (1,661,111.11)(48,338,888.89)  0.00  50,000,000.00 10/7/2025

1299686 FED FARM CR BK /DEUTSCHE AGDNS  4.1783  4.1783 / 

MAT10/7/2025 (50,000,000.00) (1,655,277.78)(48,344,722.22)  0.00  50,000,000.00 10/7/2025

1262085 FED FARM CR BK /CITIGROUP 

GLOBAL 

MARKETS

AGNF1  4.4600  4.4612 / 

INT10/9/2025  0.00 (1,115,000.00) 0.00  0.00  1,115,000.00 10/9/2026

1266745 FED FARM CR BK /BANK OF 

AMERICA

AGNF1  4.8300  4.8304 / 

INT10/9/2025  0.00 (1,207,500.00) 0.00  0.00  1,207,500.00 4/9/2027

1241228 FED FARM CR BK /CITIGROUP 

GLOBAL 

MARKETS

AGNF1  5.1250  5.1250 / 

INT10/10/2025  0.00 (1,281,250.00) 0.00  0.00  1,281,250.00 10/10/2025

MAT10/10/2025 (50,000,000.00)  0.00 (50,000,000.00)  0.00  50,000,000.00 10/10/2025

1299290 FHLB DISC CORP /BANK OF 

AMERICA

AGDNS  4.1389  4.1389 / 

MAT10/10/2025 (50,000,000.00) (1,677,777.80)(48,322,222.20)  0.00  50,000,000.00 10/10/2025

1299683 FHLB DISC CORP /BARCLAYS 

CAPITAL

AGDNS  4.1744  4.1744 / 

MAT10/10/2025 (50,000,000.00) (1,670,041.66)(48,329,958.34)  0.00  50,000,000.00 10/10/2025

Query: Daily Transaction Report
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1299684 FHLB DISC CORP /BARCLAYS 

CAPITAL

AGDNS  4.1744  4.1744 / 

MAT10/10/2025 (50,000,000.00) (1,670,041.67)(48,329,958.33)  0.00  50,000,000.00 10/10/2025

1299685 FED FARM CR BK /BANK OF 

AMERICA

AGDNS  4.1710  4.1710 / 

MAT10/14/2025 (50,000,000.00) (1,690,361.15)(48,309,638.85)  0.00  50,000,000.00 10/14/2025

1321799 FREDDIE MAC /GREAT PACIFIC 

SECURITIES

CALLGOVAGY  4.1500  4.2055 / 

CALL INTEREST10/14/2025 (50,000,000.00)  0.00 (49,930,000.00)  0.00  49,930,000.00 1/14/2028

CALL REPAY PRINCIPAL10/14/2025 (50,000,000.00)  0.00 (49,930,000.00)  0.00  49,930,000.00 1/14/2028

1249205 US TREASURY N/B /MORGAN 

STANLEY

TRBDI  4.2500  4.6360 / 

INT10/15/2025  0.00 (1,062,500.00) 0.00  0.00  1,062,500.00 10/15/2025

MAT10/15/2025 (50,000,000.00) (341,796.85)(49,658,203.15)  0.00  50,000,000.00 10/15/2025

1249263 US TREASURY N/B /CITIGROUP 

GLOBAL 

MARKETS

TRBDI  3.7500  4.4336 / 

INT10/15/2025  0.00 (937,500.00) 0.00  0.00  937,500.00 4/15/2026

1262667 FED FARM CR BK /Mizuho Securities 

USA Inc

AGNF1  4.6000  4.6013 / 

INT10/15/2025  0.00 (1,150,000.00) 0.00  0.00  1,150,000.00 10/15/2026

1267095 FED FARM CR BK /JP MORGAN 

CHASE & CO

AGNF1  4.8300  4.8302 / 

INT10/15/2025  0.00 (1,207,500.00) 0.00  0.00  1,207,500.00 4/15/2027

1317974 US TREASURY N/B /JEFFERIES & 

COMPANY

TRBDI  3.7500  3.9827 / 

INT10/15/2025  0.00 (937,500.00) 0.00  0.00  937,500.00 4/15/2026

1299835 FHLB DISC CORP /DEUTSCHE AGDNS  4.1734  4.1734 / 

MAT10/20/2025 (50,000,000.00) (1,718,347.22)(48,281,652.78)  0.00  50,000,000.00 10/20/2025

1321792 FREDDIE MAC /GREAT PACIFIC 

SECURITIES

CALLGOVAGY  4.2500  4.2905 / 

CALL REPAY PRINCIPAL10/21/2025 (50,000,000.00)  0.00 (49,952,500.00)  0.00  49,952,500.00 10/21/2027

INT10/21/2025  0.00 (1,062,500.00) 0.00  0.00  1,062,500.00 10/21/2027

1321796 FREDDIE MAC /DAIWA 

CAPITAL 

MARKETS

CALLGOVAGY  4.0000  4.1198 / 

CALL REPAY PRINCIPAL10/22/2025 (50,000,000.00)  0.00 (49,862,500.00)  0.00  49,862,500.00 10/22/2027

INT10/22/2025  0.00 (905,555.56) 0.00  0.00  905,555.56 10/22/2027
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1267657 FED HM LN BK BD /GREAT PACIFIC 

SECURITIES

AGNF1  4.8600  4.8607 / 

INT10/24/2025  0.00 (1,215,000.00) 0.00  0.00  1,215,000.00 11/6/2026

1299832 FHLB DISC CORP /BARCLAYS 

CAPITAL

AGDNS  4.1754  4.1754 / 

MAT10/24/2025 (50,000,000.00) (1,740,736.11)(48,259,263.89)  0.00  50,000,000.00 10/24/2025

1305452 FHLB DISC CORP /FTN FINANCIAL AGDNS  4.1600  4.1600 / 

MAT10/24/2025 (50,000,000.00) (1,501,916.66)(48,498,083.34)  0.00  50,000,000.00 10/24/2025

1321802 FANNIE MAE /GREAT PACIFIC 

SECURITIES

CALLGOVAGY  3.9500  4.0271 / 

CALL INTEREST10/27/2025 (50,000,000.00)  0.00 (49,917,500.00)  0.00  49,917,500.00 8/27/2027

CALL REPAY PRINCIPAL10/27/2025 (50,000,000.00)  0.00 (49,917,500.00)  0.00  49,917,500.00 8/27/2027

1134091 FED HM LN BK BD /GREAT PACIFIC 

SECURITIES

AGNF1  0.8000  0.8000 / 

INT10/28/2025  0.00 (40,000.00) 0.00  0.00  40,000.00 10/28/2025

MAT10/28/2025 (20,000,000.00)  0.00 (20,000,000.00)  0.00  20,000,000.00 10/28/2025

1342689 FHLB DISC CORP /NOMURA 

SECURITIES 

INTL.

AGDNS  3.6230  3.6230 / 

PURC10/28/2025  50,000,000.00  0.00  48,854,416.65  0.00 (48,854,416.67)6/18/2026

1342690 FHLB DISC CORP /HIGGINS 

CAPITAL 

MANAGEMENT

AGDNS  3.6230  3.6230 / 

PURC10/28/2025  50,000,000.00  0.00  48,854,416.65  0.00 (48,854,416.67)6/18/2026

1342691 FHLB DISC CORP /JP MORGAN 

CHASE & CO

AGDNS  3.6230  3.6230 / 

PURC10/28/2025  50,000,000.00  0.00  48,854,416.65  0.00 (48,854,416.67)6/18/2026

1342692 FHLB DISC CORP /CITIGROUP 

GLOBAL 

MARKETS

AGDNS  3.6339  3.6339 / 

PURC10/28/2025  50,000,000.00  0.00  48,913,750.00  0.00 (48,913,750.00)6/5/2026

1342693 FHLB DISC CORP /SIEBERT 

WILLIAMS 

SHANK & CO.

AGDNS  3.6445  3.6445 / 

PURC10/28/2025  50,000,000.00  0.00  48,978,583.35  0.00 (48,978,583.33)5/22/2026

1342694 FHLB DISC CORP /TD SECURITIES AGDNS  3.6601  3.6601 / 

PURC10/28/2025  50,000,000.00  0.00  49,042,666.65  0.00 (49,042,666.67)5/8/2026

1321803 FREDDIE MAC /CASTLE OAK 

SECURITIES

CALLGOVAGY  3.8750  4.0002 / 
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CALL REPAY PRINCIPAL10/29/2025 (50,000,000.00)  0.00 (49,852,500.00)  0.00  49,852,500.00 10/29/2027

INT10/29/2025  0.00 (968,750.00) 0.00  0.00  968,750.00 10/29/2027

1342929 FHLB DISC CORP /CASTLE OAK 

SECURITIES

AGDNS  3.6493  3.6493 / 

PURC10/29/2025  50,000,000.00  0.00  48,914,125.00  0.00 (48,914,125.00)6/5/2026

1342930 FHLB DISC CORP /BNY Mellon 

Capital Market

AGDNS  3.5775  3.5775 / 

PURC10/29/2025  50,000,000.00  0.00  48,637,000.00  0.00 (48,637,000.00)8/7/2026

1342931 FHLB DISC CORP /BARCLAYS 

CAPITAL

AGDNS  3.6515  3.6515 / 

PURC10/29/2025  50,000,000.00  0.00  48,952,326.40  0.00 (48,952,326.39)5/28/2026

1342932 FHLB DISC CORP /PNC CAPITAL 

MARKETS

AGDNS  3.6089  3.6089 / 

PURC10/29/2025  50,000,000.00  0.00  48,768,000.00  0.00 (48,768,000.00)7/8/2026

1342933 FHLB DISC CORP /PNC CAPITAL 

MARKETS

AGDNS  3.6089  3.6089 / 

PURC10/29/2025  50,000,000.00  0.00  48,768,000.00  0.00 (48,768,000.00)7/8/2026

1316403 FED FARM CR BK /UBS FINANCIAL 

SERVICES

AGNF1  3.9000  3.9009 / 

INT10/30/2025  0.00 (975,000.00) 0.00  0.00  975,000.00 10/30/2026

1343123 FED FARM CR BK /MORGAN 

STANLEY

AGDNS  3.6403  3.6403 / 

PURC10/30/2025  50,000,000.00  0.00  48,897,388.90  0.00 (48,897,388.89)6/10/2026

1343124 FHLB DISC CORP /RBC AGDNS  3.6252  3.6252 / 

PURC10/30/2025  50,000,000.00  0.00  48,824,916.65  0.00 (48,824,916.67)6/26/2026

1343125 FHLB DISC CORP /RAYMOND 

JAMES

AGDNS  3.6399  3.6399 / 

PURC10/30/2025  50,000,000.00  0.00  48,902,333.35  0.00 (48,902,333.33)6/9/2026

1343126 FHLB DISC CORP /CITIGROUP 

GLOBAL 

MARKETS

AGDNS  3.6511  3.6511 / 

PURC10/30/2025  50,000,000.00  0.00  48,957,291.65  0.00 (48,957,291.67)5/28/2026

1343129 US TREASURY N/B /NOMURA 

SECURITIES 

INTL.

TRBDME  4.3750  3.6727 / 

PURC10/30/2025  350,000,000.00  0.00  351,791,015.80  3,786,514.97 (355,577,530.77)7/31/2026

1343130 US TREASURY N/B /NOMURA 

SECURITIES 

INTL.

TRBDME  4.6250  3.6984 / 
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PURC10/30/2025  100,000,000.00  0.00  100,601,562.50  1,533,288.04 (102,134,850.54)6/30/2026

1343131 FHLB DISC CORP /ACADEMY 

SECURITIES

AGDNS  3.6093  3.6093 / 

PURC10/30/2025  50,000,000.00  0.00  48,763,111.10  0.00 (48,763,111.11)7/10/2026

1343132 FHLB DISC CORP /Mizuho Securities 

USA Inc

AGDNS  3.6093  3.6093 / 

PURC10/30/2025  50,000,000.00  0.00  48,763,111.10  0.00 (48,763,111.11)7/10/2026

1116053 US TREASURY N/B /DEUTSCHE TRBDME  0.2500  0.6605 / 

INT10/31/2025  0.00 (62,500.00) 0.00  0.00  62,500.00 10/31/2025

MAT10/31/2025 (50,000,000.00) (894,531.25)(49,105,468.75)  0.00  50,000,000.00 10/31/2025

1116054 US TREASURY N/B /DEUTSCHE TRBDME  0.2500  0.6605 / 

INT10/31/2025  0.00 (62,500.00) 0.00  0.00  62,500.00 10/31/2025

MAT10/31/2025 (50,000,000.00) (894,531.25)(49,105,468.75)  0.00  50,000,000.00 10/31/2025

1247906 US TREASURY N/B /MORGAN 

STANLEY

TRBDME  1.3750  4.4251 / 

INT10/31/2025  0.00 (343,750.00) 0.00  0.00  343,750.00 10/31/2028

1249266 US TREASURY N/B /MORGAN 

STANLEY

TRBDME  2.3750  4.4231 / 

INT10/31/2025  0.00 (1,187,500.00) 0.00  0.00  1,187,500.00 4/30/2026

1298228 US TREASURY N/B /DAIWA 

CAPITAL 

MARKETS

TRBDME  0.2500  4.3087 / 

INT10/31/2025  0.00 (62,500.00) 0.00  0.00  62,500.00 10/31/2025

MAT10/31/2025 (50,000,000.00) (1,779,296.85)(48,220,703.15)  0.00  50,000,000.00 10/31/2025

1298472 US TREASURY N/B /TD SECURITIES TRBDME  0.2500  4.3029 / 

INT10/31/2025  0.00 (62,500.00) 0.00  0.00  62,500.00 10/31/2025

MAT10/31/2025 (50,000,000.00) (1,771,484.00)(48,228,516.00)  0.00  50,000,000.00 10/31/2025

1298596 US TREASURY N/B /MORGAN 

STANLEY

TRBDME  0.2500  4.2527 / 

INT10/31/2025  0.00 (62,500.00) 0.00  0.00  62,500.00 10/31/2025

MAT10/31/2025 (50,000,000.00) (1,734,375.00)(48,265,625.00)  0.00  50,000,000.00 10/31/2025

1311367 US TREASURY N/B /RBC TRBDME  0.7500  4.0600 / 

INT10/31/2025  0.00 (187,500.00) 0.00  0.00  187,500.00 4/30/2026

1311417 US TREASURY N/B /RBC TRBDME  2.3750  4.0735 / 

INT10/31/2025  0.00 (593,750.00) 0.00  0.00  593,750.00 4/30/2026

1312400 US TREASURY N/B /DAIWA 

CAPITAL 

MARKETS

TRBDME  0.7500  4.1476 / 

Query: Daily Transaction Report
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      (Interest)

Amort / (Accret)

   (Gain) / Loss

Inst

Type

CostPar ValueCoupon/

Yield(%)

Trans

Type

Maturity

Date

BrokerIssuerDeal

Run Date: 04-Nov-2025 05:10:47 PM
County of Orange

Treasurer-Tax Collector's Office

Detail Transaction Report
Print Date: 11/4/2025

Transaction Date From  01-Oct-2025  To  31-Oct-2025

tchuUser:

Page 6 of 6

Trans

Date

Purchased

Interest

Settlement

Fund: Orange County Treasury Pool

INT10/31/2025  0.00 (187,500.00) 0.00  0.00  187,500.00 4/30/2026

1343347 FHLB DISC CORP /FTN FINANCIAL AGDNS  3.6825  3.6825 / 

PURC10/31/2025  50,000,000.00  0.00  48,607,777.80  0.00 (48,607,777.78)8/7/2026

1343348 FHLB DISC CORP /FTN FINANCIAL AGDNS  3.6837  3.6837 / 

PURC10/31/2025  50,000,000.00  0.00  48,592,861.10  0.00 (48,592,861.11)8/10/2026

1343349 FHLB DISC CORP /FTN FINANCIAL AGDNS  3.6837  3.6837 / 

PURC10/31/2025  50,000,000.00  0.00  48,592,861.10  0.00 (48,592,861.11)8/10/2026

1343350 FHLB DISC CORP /GREAT PACIFIC 

SECURITIES

AGDNS  3.7525  3.7525 / 

PURC10/31/2025  50,000,000.00  0.00  49,034,000.00  0.00 (49,034,000.00)5/8/2026

1343351 FHLB DISC CORP /GREAT PACIFIC 

SECURITIES

AGDNS  3.7525  3.7525 / 

PURC10/31/2025  50,000,000.00  0.00  49,034,000.00  0.00 (49,034,000.00)5/8/2026

(291,312,929.93)(45,601,487.48) 331,594,614.32  330,000,000.00  Sub Total:  5,319,803.01 

Grand Total:  330,000,000.00  331,594,614.32 (45,601,487.48) (291,312,929.93) 5,319,803.01 

Query: Daily Transaction Report
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11/4/2025

 5:06:07PM
County of Orange

Treasurer-Tax Collector's Office

MONEY MARKET MUTUAL FUNDS TRANSACTIONS REPORT

Cashflow

Date

For 01-Oct-2025 to 31-Oct-2025

Deal

NoTransaction Description AmountD.O. No. Instrument
Deposit Slip

Code
Counterparty 

GS - OC Treasury PoolGS-1885033423

GOLDMAN SACHS FINL SQ GOVT  1340916ACTUAL CASHFLOW10/15/2025 Money Market Mutual Fund  164,188,650.55 40917

GOLDMAN SACHS FINL SQ GOVT  1341167ACTUAL CASHFLOW10/16/2025 Money Market Mutual Fund  77,581,674.91 41168

GOLDMAN SACHS FINL SQ GOVT  1341543ACTUAL CASHFLOW10/20/2025 Money Market Mutual Fund  45,316,394.02 41544

GOLDMAN SACHS FINL SQ GOVT  1341717ACTUAL CASHFLOW10/21/2025 Money Market Mutual Fund  67,669,752.86 41718

GOLDMAN SACHS FINL SQ GOVT  1341946ACTUAL CASHFLOW10/22/2025 Money Market Mutual Fund  84,369,980.04 41947

GOLDMAN SACHS FINL SQ GOVT  1342141ACTUAL CASHFLOW10/23/2025 Money Market Mutual Fund  26,517,986.74 42142

GOLDMAN SACHS FINL SQ GOVT  1342314ACTUAL CASHFLOW10/24/2025 Money Market Mutual Fund  188,514,133.18 42315

GOLDMAN SACHS FINL SQ GOVT  1342506ACTUAL CASHFLOW10/27/2025 Money Market Mutual Fund  135,105,669.70 42507

GOLDMAN SACHS FINL SQ GOVT  1342687ACTUAL CASHFLOW10/28/2025 Money Market Mutual Fund (210,309,952.20) 42688

GOLDMAN SACHS FINL SQ GOVT  1342937ACTUAL CASHFLOW10/29/2025 Money Market Mutual Fund  101,073,461.39 42938

 680,027,751.19 Sub Total Amount Per Account:

OC Treasurer X FUND MMFInvesco Acct# 51105

INVESCO STIC GOVT & AGY PORTFOLIO  1339302ACTUAL CASHFLOW10/2/2025 Money Market Mutual Fund  4,198,176.47 39303

INVESCO STIC GOVT & AGY PORTFOLIO  1339616ACTUAL CASHFLOW10/6/2025 Money Market Mutual Fund  119,488,741.53 39617

INVESCO STIC GOVT & AGY PORTFOLIO  1339754ACTUAL CASHFLOW10/7/2025 Money Market Mutual Fund  121,089,514.72 39755

INVESCO STIC GOVT & AGY PORTFOLIO  1339805ACTUAL CASHFLOW10/8/2025 Money Market Mutual Fund  31,382,169.20 39806

INVESCO STIC GOVT & AGY PORTFOLIO  1340002ACTUAL CASHFLOW10/9/2025 Money Market Mutual Fund  16,580,016.89 40003

INVESCO STIC GOVT & AGY PORTFOLIO  1340747ACTUAL CASHFLOW10/14/2025 Money Market Mutual Fund  104,520,388.77 40748

INVESCO STIC GOVT & AGY PORTFOLIO  1343127ACTUAL CASHFLOW10/30/2025 Money Market Mutual Fund (702,512,236.48) 43128

INVESCO STIC GOVT & AGY PORTFOLIO  1343345ACTUAL CASHFLOW10/31/2025 Money Market Mutual Fund (266,228,525.89) 43346

(571,481,754.79)Sub Total Amount Per Account:

OC Treasurer Extended FundMS 740Z00618

MORGAN STANLEY INST LIQUIDITY FUND  1339158ACTUAL CASHFLOW10/1/2025 Money Market Mutual Fund (18,886,298.19) 39159

MORGAN STANLEY INST LIQUIDITY FUND  1339339ACTUAL CASHFLOW10/3/2025 Money Market Mutual Fund (25,272,371.53) 39340

MORGAN STANLEY INST LIQUIDITY FUND  1340437ACTUAL CASHFLOW10/10/2025 Money Market Mutual Fund  57,401,159.66 40438

MORGAN STANLEY INST LIQUIDITY FUND  1341384ACTUAL CASHFLOW10/17/2025 Money Market Mutual Fund (7,352,922.58) 41385

 5,889,567.36 Sub Total Amount Per Account:

NORTHERN INST U.S. TREASURY PORTFOLIONORTHERN INST U.S. TREA PORTFO

NONE  1339802BANK TRANSFER10/8/2025 MONEY MARKET (858.62)

(858.62)Sub Total Amount Per Account:

Total Amount :  114,434,705.14 
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MONTHLY INVESTMENT REPORT 
Distribution List 

County of Orange Board of Supervisors 
Chair Doug Chaffee, District 4
Vice-Chair Katrina Foley, District 5 
Supervisor Janet Nguyen, District 1 
Supervisor Vincente Sarmiento, Disttrict 2 
Supervisor Donald P. Wagner, District 3 

County of Orange Departments 
Assessor 
Auditor-Controller 
Campaign Finance and Ethics Commission 
Child Support Services 
Clerk of the Board 
Clerk-Recorder 
County Counsel 
County Executive Office 
District Attorney-Public Administrator 
Health Care Agency 
Human Resources Services 
Independent Review 
Internal Audit 
John Wayne Airport 
OC Community Resources 
OC Public Works 
OC Waste & Recycling 
Probation 
Public Defender 
Registrar of Voters 
Sheriff-Coroner 
Social Services Agency
Treasurer-Tax Collector 

County Special Districts
Civic Center Commission 
First 5 Orange County  
In-Home Supportive Services  
Orange County Public Law Library 
Orange County Employees Retirement System 
Orange County Cemetery District 
Orange County Housing Finance Trust Orange 
County Fire Authority 
Orange County Transportation Authority 
Santa Ana River Flood Protection Agency 
Transportation Corridor Agencies 

Investment Oversight Committee

State of California 
Superior Court

Orange County School Districts 
Orange County Board of Education
Orange County Department of Education
Anaheim Elementary School District
Anaheim Union High School District 
Brea-Olinda Unified School District  
Buena Park School District  
Capistrano Unified School District  
Centralia School District 
Cypress School District  
Fountain Valley School District 
Fullerton School District 
Fullerton Joint Union High School District  
Garden Grove Unified School District  
Huntington Beach City School District  
Huntington Beach Union High School District 
Irvine Unified School District 
Laguna Beach Unified School District 
La Habra City School District 
Los Alamitos Unified School District 
Lowell Joint School District  
Magnolia School District 
Newport-Mesa Unified School District 
Ocean View School District 
Orange Unified School District  
Placentia-Yorba Linda Unified School District  Saddleback 
Valley Unified School District 
Santa Ana Unified School District  
Savanna School District 
Tustin Unified School District 
Westminster School District

Orange County Community College Districts (CCD) 
Coast CCD 
North Orange County CCD 
Rancho-Santiago CCD 
South Orange County CCD 

Orange County Regional Occupational Programs (ROP) 
Capistrano-Laguna Beach ROP 
Coastline ROP 
North Orange County ROP 
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