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County Executive Office 
Memorandum 

January 28, 2026 

To: Chairman Doug Chaffee, Supervisor, Fourth District 
Members, Board of Supervisors 

From: Michelle Aguirre, County Executive Officer 

Subject: Orange County Investment Fund Report for the Quarter ended December 31, 2025 

The attached investment report contains information for the Orange County Treasury Pool (Pool) for 
the quarter ended December 31, 2025. The body of the report contains charts and tables that provide a 
high-level overview of the Pool (which consists of County and school funds), including market value, 
performance, investment types, their maturities and compliance with the County’s Investment Policy 
(IP) approved by the Board on February 11, 2025. The detailed investment inventory and transaction 
information are contained in the appendix section for reference. The monthly report provides highly 
summarized information through charts, tables, and highlights, while the quarterly report includes 
additional analysis of economic factors, performance, and trends.  

The primary objectives of a public fund fiduciary shall be to safeguard the principal, meet liquidity 
needs and to achieve a return on the funds under its control. Below are some highlights from the 
monthly report demonstrating commitment to meeting these objectives: 

• The market value of the Pool on December 31, 2025, was $17.6 billion, which is $3.0 billion higher
than the prior quarter due to property tax collection.

• Over 88.1% of investments are in US Treasury or US Government Agency securities.
• The Pool earned a net yield of 3.98% in December 2025, which is above the 90-day Treasury Bill

of 3.67% at the end of the month.  Total interest earned in the quarter was $159.7 million and
$312.3 million fiscal year-to-date.

• The Fitch credit rating for the Pool is AAAf and S1, which is the highest rating possible,
indicating a very low sensitivity to market risk.

• The weighted average maturity as of December 31, 2025, is 448 days, and the pool maintains
adequate liquidity to meet the next six months of projected cash flow requirements.

• All investments are marked to market daily to determine their fair value.
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ECONOMIC UPDATE 

The U.S. economy experienced lower employment gains and inflation decreased during the fourth 
quarter of 2025. 

• Employment declined by an average of 22,000 per month, lower than the previous quarter’s
51,000 (revised) per month average.

• Headline inflation was at 2.7% year over year, down from 3.0% in the previous quarter.
• The Federal Open Market Committee cut interest rates by 50 basis points to a range of 3.50% -

3.75% during the quarter. The financial market expects further cuts in 2026.
• The unemployment rate was at 4.4% (survey: 4.5%) at the end of the fourth quarter, unchanged

from the previous quarter.
• The Empire State Manufacturing Index improved to -3.7 (survey: 10.0) from -7.0 in the previous

quarter, while the Philadelphia Fed Index worsened to -8.8 (survey: 2.3) from 19.5 at the end of
the previous quarter. The Federal Reserve uses these indexes as regional economic gauges with
a positive reading signaling economic expansion.

• The Treasury yield curve remained inverted during the fourth quarter for tenors between one
month and one year. However, for tenors beyond one year, the curve has normalized.

• The 90-day Treasury Bill yield decreased to 3.67% from 4.02%. The two year Treasury Note yield
decreased to 3.47% from 3.60% while the ten year Treasury Bond yield decreased to 4.18% from
4.16%.

INVESTMENT INTEREST YIELDS AND FORECAST 
The forecast for the net yield and gross yield for Fiscal Year 2025-26 is 3.47% and 3.50% respectively, 
with the investment administrative fee at 3.5 basis points. 

COMPLIANCE SUMMARY 
The OCTP and the CCCD Bond Proceeds Account were free of investment noncompliance incidents 
during the quarter ended December 31, 2025. The Quarterly Compliance Monitoring reports for March 
31, 2025 and June 30, 2025 were completed on November 5, 2025 and December 5, 2025 respectively, 
and identified no issues. The reports are available at https://ceo.oc.gov/finance-office/county-
investment-fund. 

On December 16, 2025, the Board of Supervisors (BOS) approved a revised IP, effective January 1, 2026. 
The main changes to the IP were to increase the maximum duration of the Orange County Treasury 
Pool from 1.5 years to 3.0 years, extend the maximum maturity limit on Medium-Term Notes from 2 
years to 5 years, and to reflect changes in government code language allowing local agencies to invest 
in Commercial Paper up to 397 days. 

Enclosure 
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SUMMARY OF INVESTMENTS IN TREASURY POOL 

Clockwise from top left:  
1. The market value of assets broken down by investment type.
2. Historical interest rate yield for the Pool compared to the

90-day Treasury Bill and the 2-year US Treasury Note.
3. Pool maturity distribution broken down by timeframe. 

Investment Type Amount (000) % Amount (000) %
E  US Government Agencies 9,749,975$           67.09% 11,441,915$          65.18%
URUS Treasuries 3,750,125             25.80% 4,016,809               22.88%

Money Market Mutual Funds 1,031,236             7.10% 2,093,577               11.93%
Local Agency Investment Fund 1,456 0.01% 1,472 0.01%

Total 14,532,792$         100.00% 17,553,773$          100.00%

As of December 31, 2025As of September 30, 2025

Treasury Pool Maturities 
As of December 31, 2025 
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ORANGE COUNTY INVESTMENTS 

Top Ten Orange County Pool Participants
Cash Balance (in thousands)

Fund Name September 30, 2025 December 31, 2025
County General 816,696$  939,213$  
Educational Revenue Aug 24,949 703,431 
OC Flood 392,201 478,587 
Secured Unapp. Tax 9,575 370,929 
County Cap. Proj's. Non Gen. 397,349 360,919 
John Wayne Airport Op. 327,625 344,148 
Mental Health Services Act 246,653 293,570 
OC Waste & Recycling Ent. 254,199 263,803 
Workers Compensation 254,524 239,793 
OCWR Landfill Post-Close 219,814 220,857 
Other Funds 3,738,877 4,053,117 

Total 6,682,462$                  8,268,367$                  

The activity of the County’s portion of the Pool is 
illustrated in the adjacent graph.   

Deposits primarily consist of property tax collections 
received predominately in December and April. 
Disbursements are primarily County payroll, retirement 
contributions and tax apportionments to other taxing 
entities. 

Page 5 of 61



 SCHOOL FUND INVESTMENTS 

The activity of the School’s portion of the Pool is 
illustrated in the adjacent graph.   

Deposits primarily consist of property tax collections 
received predominately in December and April. 
Disbursements are primarily school district payroll and 
retirement contributions. 

Top Ten School Pool Participants
Cash Balance (in thousands)

District Name September 30, 2025 December 31, 2025
Rancho Santiago CCD 731,103$  854,707$  
Garden Grove USD 763,843 835,931 
Irvine USD 590,765 739,191 
County School Services 635,202 697,888 
Anaheim UHSD 535,728 598,468 

South Orange County CCD 522,914 586,587 
Tustin USD 487,424 567,954 
Santa Ana USD 382,684 454,694 
Orange USD 313,856 396,623 
North Orange County CCD 364,187 347,772 
Other Education Funds 2,372,680 3,024,967 

Total 7,700,386$                  9,104,782$                  
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Footnotes: 
(1) Market values are provided by Northern Trust and exclude accrued interest.
(2) The market value of CCCD is below book value but there is sufficient liquidity to meet projected cash flow needs.
(3) Treasury Pool Cash refers to the carrying amount of cash held at the depository bank (Wells Fargo), which includes

reconciling items such as deposits in transit and outstanding checks known at the time of reporting.
(4) School Fund Investments (formerly Educational Funds) refers to the Orange County Department of Education’s portion 

of the Orange County Treasury Pool (OCTP) earnings. For investment accounting purposes, the OCTP is divided into the 
Orange County Investments and the School Fund Investments.

ORANGE COUNTY INVESTMENT FUND (OCIF)
ORANGE COUNTY TREASURY POOL AND BOND PROCEEDS 

FOR THE QUARTER ENDED DECEMBER 31, 2025

TREASURY POOL INVESTMENT STATISTICS(1)

DESCRIPTION BALANCES OCTOBER NOVEMBER DECEMBER QUARTERLY 
AVERAGES

Market Value(1) $15,076,717,228 $15,308,856,879 $17,553,773,064 $15,979,782,390 
Cost (Capital) $14,882,446,113 $15,113,961,648 $17,354,520,345 $15,783,642,702 

Average Balance $14,511,675,530 $14,952,752,447 $16,812,152,686 $15,425,526,888 
Book Value $15,036,279,151 $15,266,610,279 $17,508,768,246 $15,937,219,225 

STATISTICS
Duration 0.59 0.64 0.83 0.69 

Gross Yield 4.06% 4.10% 4.02% 4.06%
Net Asset Value (NAV) 1.0027 1.0028 1.0026 1.0027 

BOND PROCEEDS ACCOUNT STATISTICS(1)

DESCRIPTION BALANCES OCTOBER NOVEMBER DECEMBER QUARTERLY 
AVERAGES

Market Value(2) $24,295,042 $24,501,336 $24,420,442 $24,405,607 
Cost (Capital) $26,150,328 $26,245,981 $26,271,468 $26,222,592 

Monthly Avg Balance $26,150,522 $26,216,543 $26,259,808 $26,208,958 
Book Value $25,018,900 $25,105,488 $25,122,010 $25,082,133 

STATISTICS
Gross Yield 3.09% 3.15% 3.07% 3.10%

Net Asset Value (NAV) 0.9711 0.9759 0.9721 0.9730
ORANGE COUNTY INVESTMENT FUND TOTALS(1)

OCTOBER NOVEMBER DECEMBER QUARTERLY 
AVERAGES

COUNTY TREASURY ASSETS (Valued at Cost)
$14,882,446,113 $15,113,961,648 $17,354,520,345 $15,783,642,702 

$26,150,328 $26,245,981 $26,271,468 $26,222,592 
$51,052,984 $35,021,103 $18,627,542 $34,900,543 

Total Assets in the County Treasury $14,959,649,425 $15,175,228,732 $17,399,419,355 $15,844,765,837 
INVESTMENT EARNINGS YTD EARNINGS

YTD Earnings from Prior Period $152,833,107 
Treasury Pool Investments

County of Orange Investments $24,610,013 $25,732,994 $29,374,333 $79,717,340 
School Fund Investments(4) $26,349,050 $25,547,035 $28,071,369 $79,967,454 

$68,556 $67,780 $68,531 $204,867 
Total Investment Earnings $51,027,619 $51,347,809 $57,514,233 $312,722,768 

INTEREST RATE YIELD
Treasury Pool - YTD Net Yield 4.02% 4.03% 4.02% 4.02%
90-Day T-Bill Yield - YTD Average 4.18% 4.15% 3.92% 4.08%

WEIGHTED AVERAGE MATURITY (WAM)
241 326 448 338

Local Government Investment Pools (LGIP - S&P) 40 40 41 40

Orange County 
Treasury Pool (OCTP)

CCCD Series 2017E 
Bonds (CCCD)

Treasury Pool

Treasury Pool Investments
Bond Proceeds Account
Treasury Pool Cash(3)

Bond Proceeds
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SUMMARY OF INVESTMENT DATA - ORANGE COUNTY TREASURY POOL 
INVESTMENT TRENDS 

The table below provides a summary of the investment data for the quarter ended December 31, 2025, as well as a year-over-year comparison to the same 
data as of December 31, 2024.   

Sep-25 Oct-25 Nov-25 Dec-25 

QUARTER-
OVER-

QUARTER 
INCREASE/ 

(DECREASE) 

NET 
CHANGE 

(%) 

YEAR-OVER-
YEAR 

December 2024 

YEAR-OVER 
-YEAR

INCREASE/ 
(DECREASE) 

NET 
CHANGE 

(%) 

Market Value $14,532,792,350 $15,076,717,228 $15,308,856,879 $17,553,773,064 $3,020,980,714 20.787% $16,607,935,486 $945,837,578 5.695% 
Book Value $14,487,289,482 $15,036,279,151 $15,266,610,279 $17,508,768,246 $3,021,478,764 20.856% $16,608,675,519 $900,092,727 5.419% 

Monthly Average Balance $14,356,330,847 $14,511,675,530 $14,952,752,447 $16,812,152,686 $2,455,821,839 17.106% $16,035,687,695 $776,464,991 4.842% 
YTD Average Balance $14,713,236,926 $14,662,846,577 $14,720,827,751 $15,069,381,907 $356,144,981 2.421% $14,410,450,480 $658,931,427 4.573% 
Investment Earnings $48,930,928 $50,959,063 $51,280,029 $57,445,702 $8,514,774 17.402% $58,641,770 ($1,196,068) -2.040%

Monthly Net Yield 4.047% 4.022% 4.063% 3.984% -0.063% -1.557% 4.242% -0.258% -6.082%
YTD Net Yield 4.015% 4.017% 4.026% 4.018% 0.003% 0.075% 4.312% -0.294% -6.818%

Estimated Annual Gross Yield 3.500% 3.500% 3.500% 3.500% 0.000% 0.000% 4.360% -0.860% -19.725%
Weighted Average Maturity 279 241 326 448 169 60.674% 286 162 56.741%

• Fiscal year-to-date earnings are $312.3 million.
• Market value represents the current fair market value of the Pool (investments in the Pool are marked to market daily).
• Book value represents the Pool value on an amortized cost basis.
• The quarter-over-quarter and year-over-year comparisons show normal variations in the market values, book values and average balances, which

this quarter are primarily due to property tax collection and the timing of disbursements.
• Quarter-over-quarter earnings are higher due to a higher average balance.
• Year-over-year earnings and yields and the quarter-over-quarter YTD net yield are lower due to the overall decline in interest rates.
• The slight increase in the YTD net yield quarter-over-quarter was largely the result of a decrease in the investment admin fee.
• The weighted average maturity is higher quarter-over-quarter and year-over-year due to investment in securities with longer maturities.
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INVESTMENT POLICY (IP) COMPLIANCE SUMMARY 
December 31, 2025 

The table below provides a summary of the Pool’s compliance with the Investment Policy adopted by the Board of Supervisors on February 11, 2025. For 
the quarter ended December 31, 2025, the Pool was in compliance with all requirements, investment, issuer, maturity and ratings limits. Any investment 
that does not comply would be shown in red highlight. 

Limit Actual Compliant Limit Actual1 Compliant Limit Actual Compliant Min Credit 
Rating Limit

Actual Min 
Credit Rating

Min Number 
of Raters

Actual Number 
of Raters

Compliant

US Treasury Securities
100% 22.88% Yes None 22.88% Yes 5 Years 2.88 Yes Not Required n/a Not Required Not Required Not Required

US Government Agency Securities 
(GSEs) 100% 65.18% Yes None 65.18% Yes 5 Years 4.87 Yes Not Required n/a Not Required Not Required Not Required

Municipal Securities
20% 0.0% No Holdings 5%2 0.0% No Holdings 3 Years No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Corporate Medium Term Notes
20% 0.0% No Holdings 5% 0.0% No Holdings 2 Years No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Bankers Acceptances
40% 0.0% No Holdings 5% 0.0% No Holdings 180 Days No Holdings No Holdings A-1/P-1/F-1 No Holdings 2 No Holdings No Holdings

Commercial Paper
40% 0.0% No Holdings 5% 0.0% No Holdings 270 Days No Holdings No Holdings A-1/P-1/F-1 No Holdings 2 No Holdings No Holdings

Negotiable Certificates of Deposits 
(NCDs) 20% 0.0% No Holdings 5% 0.0% No Holdings 18 Months No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

State of California Local 
Government Investment Pool (LAIF) $75.0 Million $1.5 Million Yes n/a n/a Yes n/a - Yes Not Required n/a Not Required Not Required Not Required

Repurchase Agreements
20% 0.0% No Holdings 10% 0.0% No Holdings 180 Days No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Money Market Mutual Funds (MMF)
20% 11.93% Yes 10% 8.78% Yes n/a - Yes Aaam AAA 1 2-3 Yes

Joint Power Authority Investment 
Pools (JPA) 20% 0.0% No Holdings 10% 0.0% No Holdings n/a No Holdings No Holdings Aaaf No Holdings 2 No Holdings No Holdings

Supranationals
30% 0.0% No Holdings 5% 0.0% No Holdings 5 Years No Holdings No Holdings AA/Aa2/AA No Holdings 2 No Holdings No Holdings

Source: Orange County Daily Compliance Report as of December 31, 2025.
(1) Represents the percentage of the largest investment in an issuer for each investment category.
(2) Except OC at 10%.

Sector Investment Limit Issuer Limit Maximum Maturity Credit Ratings
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INVESTMENT POLICY (IP) AND INVESTMENT OVERSIGHT COMMITTEE (IOC) COMPLIANCE SUMMARY 
December 31, 2025 

On March 11, 2025, the Board of Supervisors (BOS) adopted a resolution establishing the Investment Oversight Committee (IOC) to ensure proper oversight is 
exercised over County investment activities.  This action dissolved the previous Treasury Oversight Committee (TOC) as it was limited in its statutory duties to 
overseeing the Treasurer’s compliance with the Treasurer’s Investment Policy Statement, which is no longer applicable under the OC Investment Policy approved 
by the Board on February 11, 2025. 

The following table provides a current listing of open compliance items. 

COMPLIANCE CATEGORY RESPONSIBLE 
PARTY REGULATORY/POLICY GUIDELINES CURRENT STATUS 

Quarterly Compliance Monitoring of County 
Treasury (Through December 2024) 

TTC 
Directive to continue compliance monitoring, a prior 
directive from the TOC, was approved by the IOC at 
the May 15, 2025 meeting 

September 30, 2024 and December 31, 2024 completed on January 
13, 2026. 

Quarterly Compliance Monitoring of County 
Treasury (Beginning January 2025) 

CEO 
Directive to continue compliance monitoring, a prior 
directive from the TOC, was approved by the IOC at 
the May 15, 2025 meeting 

March 31, 2025 and June 30, 2025 completed on November 5, 2025 
and December 5, 2025 respectively.  

Annual Compliance Audit of County 
Treasurer's Compliance with CGC Article 6 

TTC Cal Govt. Code 27134 June 30, 2024 in progress. 

Annual Compliance Audit of County 
Treasurer's Compliance with CGC Article 6 

CEO Cal Govt. Code 27134 CEO is responsible for annual compliance beginning June 30, 2025. 

Quarterly Schedule of Assets Review of County 
Treasury 

AC Cal Govt. Code 26920(a) 
September 30, 2024, December 31, 2024 completed on November 14, 
2025. March 31, 2025 in progress. 

Annual Schedule of Assets Audit of County 
Treasury 

AC Cal Govt. Code 26920(b) June 30, 2025 in progress. 

Annual Broker/Dealer/Financial Institutions 
Review 

CEO Authorized Financial Dealers and Qualified Institutions Calendar year 2025 review in progress. 

Annual Review of IP by IOC CEO AOC & IOC Bylaws section 7.2.1 and IP section XVIII 
IOC reviewed a revised IP on November 13, 2025 and the BOS 
approved on December 16, 2025, effective January 1, 2026.  

Annual Broker/Dealer IP Acknowledgement of 
Receipt 

CEO 
Authorized Financial Dealers and Qualified 
Institutions, IP section XI 

Completed April 2025. CEO will be responsible for review going 
forward.  

LEGEND 
Auditor-Controller AC 
Board of Supervisors BOS 
County Executive Office CEO 
Office of Treasurer-Tax Collector TTC 
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APPENDIX 
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APPROVED ISSUER LIST - COUNTY TREASURY 

December 31, 2025 

DEBT SECURITIES 

ISSUER (Rating Action Date) 
S/T 

Ratings 
L/T 

Ratings 
S&P Moody's Fitch S&P Moody's Fitch 

U.S. TREASURY SECURITIES 

U.S. GOVERNMENT A-1+ NR F1+ AA+ Aa1 AA+ 
U.S. GOVERNMENT AGENCY SECURITIES 

FEDERAL NATIONAL MORTGAGE ASSOCIATION A-1+ P-1 F1+ AA+ Aa1 AA+ 

FEDERAL HOME LOAN MORTGAGE CORPORATION A-1+ P-1 F1+ AA+ Aa1 AA+ 

FEDERAL HOME LOAN BANKS A-1+ P-1 NR AA+ Aa1 NR 

FEDERAL FARM CREDIT BANKS A-1+ P-1 F1+ AA+ Aa1 AA+ 
MEDIUM-TERM NOTES 

APPLE INC A-1+ P-1 NR AA+ Aaa NR 

MICROSOFT CORPORATION A-1+ P-1 WD AAA Aaa WD 

WALMART INC A-1+ P-1 F1+ AA Aa2 AA 

JOHNSON & JOHNSON A-1+ P-1 WD AAA Aaa WD 

STATE POOL 
NAME OF FUND S&P Moody's Fitch 

LOCAL AGENCY INVESTMENT FUND NR NR NR 

MONEY MARKET MUTUAL FUNDS 

NAME OF FUND Ticker S&P Moody's Fitch 

ALLSPRING GOVERNMENT MONEY MARKET FUND WFFXX AAAm Aaa-mf NR 

INVESCO GOVERNMENT & AGENCY SHORT-TERM INVESTMENTS TRUST AGPXX AAAm Aaa-mf AAAmmf 

GOLDMAN SACHS FINANCIAL SQUARE GOVT FUND FGTXX AAAm Aaa-mf NR 

MORGAN STANLEY INSTITUTIONAL LIQUIDITY FUNDS - GOVT MVRXX AAAm Aaa-mf AAAmmf 

NORTHERN INSTITUTIONAL TREASURY PORTFOLIO NTPXX AAAm NR AAAmmf 

Legend: 
NR = Not Rated 

WD = Withdrawn 
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INTEREST ACCRUED 
DESCRIPTION CUSIP # RATE BOOK VALUE MARKET VALUE INTEREST

MONEY MARKET FUNDS
    FIRST AMERICAN GOVT OBLIGATION FUND CL Z 31846V567 3.63% 94,741,476.17$      94,741,476.17$     279,525.63$         
    FED GOVT OBLI FD-IS 60934N104 3.63% 1,246.86                1,246.86               3.89                    
SUB-TOTAL MONEY MARKET FUNDS 94,742,723.03        94,742,723.03       279,529.52           

TOTAL OF INVESTMENTS WITH TRUSTEES 94,742,723.03$      94,742,723.03$     279,529.52$         

COUNTY OF ORANGE
CEO FINANCE UNIT

SUMMARY BY INVESTMENT TYPE
December 31, 2025

 
INTEREST ACCRUED

BOND DESCRIPTION  TRUSTEE CUSIP # MOODY'S S & P FITCH RATE BOOK VALUE MARKET VALUE INTEREST
FIRST AMERICAN GOVT OBLIGATION FUND CL Z (MONEY MARKET) Aaa-mf AAAm AAAmmf 3.63%

2014 SOCPFA SERIES B U.S. BANK 31846V567 370,823.23$                370,823.23$                1,158.38$            
2016-1 VILLAGE OF ESENCIA U.S. BANK 31846V567 12,954,501.45              12,954,501.45             36,268.64            
2017-1 NEWPORT COAST U.S. BANK 31846V567 946,652.64                  946,652.64                 2,957.17              
2017-1 VILLAGE OF ESENCIA IA1 U.S. BANK 31846V567 10,772,277.19              10,772,277.19             30,110.13            
2017-1 VILLAGE OF ESENCIA IA2 U.S. BANK 31846V567 2,351,991.96               2,351,991.96               6,532.05              
2018 SOCPFA SERIES A U.S. BANK 31846V567 29,701.97                    29,701.97                   92.78                  
NEWPORT COAST - Group 4 U.S. BANK 31846V567 452,273.95                  452,273.95                 1,412.83              
OBLIGATION NOTES U.S. BANK 31846V567 232,342.21                  232,342.21                 419.28                
2022 SOCPFA Sheriff's Building U.S. BANK 31846V567 4,326.53                      4,326.53                     13.51                  
CFD 2021-1 Rienda U.S. BANK 31846V567 21,668,623.98              21,668,623.98             62,647.70            
2023 SOCPFA SERIES A U.S. BANK 31846V567 2,618,260.41               2,618,260.41               8,178.97              
CFD 2023-1 Rienda U.S. BANK 31846V567 42,311,654.11              42,311,654.11             129,646.58          
2014 & 2023 SOCPFA SERIES A & B U.S. BANK 31846V567 28,046.54                    28,046.54                   87.61                  

FED GOVT OBLI FD-IS (MONEY MARKET) Aaa-mf AAAm AAAmmf 3.63%
2016 CUF LEASE REVENUE BONDS ZIONS BANK 60934N104 1,246.86                      1,246.86                     3.89                    

TOTAL OF INVESTMENTS WITH TRUSTEES 94,742,723.03$            94,742,723.03$           279,529.52$        

  
* Ratings are based on availability of the report

INVENTORY OF INVESTMENTS WITH TRUSTEES

*
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MONTHLY INVESTMENT REPORT 
Distribution List 

County of Orange Board of Supervisors 
Chair Doug Chaffee, District 4
Vice-Chair Katrina Foley, District 5 
Supervisor Janet Nguyen, District 1 
Supervisor Vincente Sarmiento, Disttrict 2 
Supervisor Donald P. Wagner, District 3 

County of Orange Departments 
Assessor 
Auditor-Controller 
Campaign Finance and Ethics Commission 
Child Support Services 
Clerk of the Board 
Clerk-Recorder 
County Counsel 
County Executive Office 
District Attorney-Public Administrator 
Health Care Agency 
Human Resources Services 
Independent Review 
Internal Audit 
John Wayne Airport 
OC Community Resources 
OC Public Works 
OC Waste & Recycling 
Probation 
Public Defender 
Registrar of Voters 
Sheriff-Coroner 
Social Services Agency
Treasurer-Tax Collector 

County Special Districts
Civic Center Commission 
First 5 Orange County  
In-Home Supportive Services  
Orange County Public Law Library 
Orange County Employees Retirement System 
Orange County Cemetery District 
Orange County Housing Finance Trust Orange 
County Fire Authority 
Orange County Transportation Authority 
Santa Ana River Flood Protection Agency 
Transportation Corridor Agencies 

Investment Oversight Committee

State of California 
Superior Court

Orange County School Districts 
Orange County Board of Education
Orange County Department of Education
Anaheim Elementary School District
Anaheim Union High School District 
Brea-Olinda Unified School District  
Buena Park School District  
Capistrano Unified School District  
Centralia School District 
Cypress School District  
Fountain Valley School District 
Fullerton School District 
Fullerton Joint Union High School District  
Garden Grove Unified School District  
Huntington Beach City School District  
Huntington Beach Union High School District 
Irvine Unified School District 
Laguna Beach Unified School District 
La Habra City School District 
Los Alamitos Unified School District 
Lowell Joint School District  
Magnolia School District 
Newport-Mesa Unified School District 
Ocean View School District 
Orange Unified School District  
Placentia-Yorba Linda Unified School District  Saddleback 
Valley Unified School District 
Santa Ana Unified School District  
Savanna School District 
Tustin Unified School District 
Westminster School District

Orange County Community College Districts (CCD) 
Coast CCD 
North Orange County CCD 
Rancho-Santiago CCD 
South Orange County CCD 

Orange County Regional Occupational Programs (ROP) 
Capistrano-Laguna Beach ROP 
Coastline ROP 
North Orange County ROP 
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